
:HOFRPH� WR� RXU� )HEUXDU\� -� 0DUFK� �����
LVVXH� RI� WKH� 0HWHU� 'DWD� 0DQDJHPHQW�
6\VWHP� 8SGDWH� �0'06��� GHVLJQHG� WR�
NHHS� \RX� LQIRUPHG� RQ� WKH� JURZWK� DQG�
ODWHVW� GHYHORSPHQWV� RI� WKH� 0HWHU� 'DWD�
0DQDJHPHQW� 6\VWHP� DQG� WKH� $UP\�
0HWHULQJ�3URJUDP� 

7KLV� QHZVOHWWHU� IRFXVHV� RQ� WZR� QHZ�
PRGXOHV� ZLWKLQ� 0'06�� 7KH� ILUVW� PRGXOH��
WKH� (QHUJ\� 3URMHFW� ,GHQWLILFDWLRQ� 7RRO�
�(3,7�� LV� FRYHUHG� LQ� RXU� ILUVW� DUWLFOH��
EHJLQQLQJ� EHORZ�� 7KLV� WRRO� SURYLGHV� D� OLVW�
RI� HQHUJ\� VDYLQJV� PHDVXUHV� RQ� YDULRXV�
V\VWHPV—� IDQV�SXPSV�� DLU� FRQGLWLRQLQJ��
OLJKWV—SULRULWL]HG�E\�VDYLQJV�� 

7KH� VHFRQG� PRGXOH�� ZKLFK� VXSSOHPHQWV�
WKH�(3,7�� LV� WKH�3RWHQWLDO�(QHUJ\�6DYLQJV�
1RWLILFDWLRQ�HPDLO�DQG�LV�FRYHUHG�RQ�SDJHV�
�-���7KLV�PRGXOH� DOORZV� XVHUV�DFURVV� WKH�

$UP\�WR�RSW-LQ�IRU�HPDLO�QRWLILFDWLRQV�RI�
SRWHQWLDO�HQHUJ\�VDYLQJV�RSSRUWXQLWLHV�� 

$V� DOZD\V�� RXU� PLVVLRQ� LV� WR� LPSURYH�
WKH� 0'06� H[SHULHQFH� IRU� HQG� XVHUV��
<RXU� LQSXW� LV� YDOXDEOH�� DQG� ZH�
ZHOFRPH� \RXU� IHHGEDFN� YLD� WKH� $UP\�
0HWHU�6HUYLFH�'HVN��$06'��DW��FHKQF-
DUP\-PHWHU-KHOS#XVDFH�DUP\�PLO 

)520�7+(�352*5$0�0$1$*(5  

,QVLGH�WKLV�LVVXH� 

7RGG�.LUN��3URJUDP�0DQDJHU��
0'06 
86$&(—+XQWVYLOOH�&HQWHU 

0'06�83'$7( 
�a�0(7(5�'$7$�0$1$*(0(17�6<67(0�a� 
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)URP�WKH�3URJUDP�
0DQDJHU 

� 

(QHUJ\�3URMHFW�
,GHQWLILFDWLRQ�7RRO 

�-� 

3RWHQWLDO�(QHUJ\�6DYLQJV�
1RWLILFDWLRQ�(PDLO� 

�-� 

(1(5*<�352-(&7� ,'(17,),&$7,21�722/  

$V�0'06�FRQWLQXHV� WR�DGG�PRGXOHV�IRU�DVVLVWLQJ�WKH�$UP\¶V�(QHUJ\�0DQDJHUV�DQG�5HVRXUFH�(IILFLHQF\�0DQDJHUV� LQ�
LGHQWLI\LQJ�SRWHQWLDO�HQHUJ\�VDYLQJV�RSSRUWXQLWLHV��ZH�DUH�SURXG�WR�DQQRXQFH�WKH�ODWHVW�VHW�RI�WRROV��WKH�(QHUJ\�3URMHFW�
,GHQWLILFDWLRQ�7RRO��(3,7��DQG�WKH�3RWHQWLDO�(QHUJ\�6DYLQJV�1RWLILFDWLRQ�HPDLO�PRGXOH��7KH�(3,7�LV�EDVHG�RQ�WKH�H[LVWLQJ�
%DVH�/RDG�&RPSDULVRQ�5HSRUW�ZLWKLQ�0'06��EXW�WKHQ�WDNHV�WKH�RXWSXW�HYHQ�IXUWKHU�E\�SULRULWL]LQJ�VDYLQJV�IRU�D�OLVW�RI�
HQHUJ\�VDYLQJV�PHDVXUHV�RQ�YDULRXV�V\VWHPV� 
 
$V� D� UHPLQGHU�� WKH� %DVH� /RDG�
&RPSDULVRQ� UHSRUW� LV� D� UHSRUW� WKDW�
SURYLGHV� D� FRPSDULVRQ� RI� WKH�
%DVHORDG��N:��RI�D�EXLOGLQJ�FRQYHUWHG�
LQWR� D� :DWWV�6)�� ��� 0RQWKV�
&RQVXPSWLRQ� �N:K��� %DVHORDG� DV� ��
RI� DQQXDO� &RQVXPSWLRQ� LQ� N:K�� ���
0RQWK�(8,��(OHFWULF��DQG�&OLPDWH�=RQH�
IRU� WKH� EXLOGLQJV� ZLWKLQ� WKH� VHOHFWHG�
RUJDQL]DWLRQ� �&RPPDQG�� 5HJLRQ��
,QVWDOODWLRQ��RU�6LWH�� 
 
7KH� QHZ� (3,7� FDQ� EH� IRXQG� RQ� WKH�
(QHUJ\�0DQDJHPHQW� SDJH�� XQGHU� WKH�
%HQFKPDUNLQJ� VXE-PHQX�� � 7KH� (3,7�
LV� GHVLJQHG� WR� LGHQWLI\� WKH� DPRXQW� RI�
HQHUJ\� EHLQJ� XVHG� DQG� WKH� FRVW� IRU�
WKRVH� V\VWHPV� RYHU� WKH� SUHYLRXV� ���
PRQWKV����&RQWLQXHG�RQ�SJ���� 
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2QFH�DQ�RUJDQL]DWLRQ�LV�VHOHFWHG��WKH�([SRUW�WR�([FHO�RSWLRQ�EHFRPHV�DFWLYDWHG��$IWHU�DQ�LQVWDOODWLRQ�VLWH�LV�VHOHFWHG�IRU�
WKH�RUJDQL]DWLRQ��D�VHW�RI�GHIDXOW�SDUDPHWHUV�DUH�GLVSOD\HG�IRU�WKH�VLWH��DV�VKRZQ�LQ�WKH�VFUHHQVKRW�EHORZ�� 

 
7KHVH�GHIDXOWV�FDQ�EH�PRGLILHG�E\�VHOHFWLQJ� WKH�HGLW�EXWWRQ�DQG�FKDQJLQJ�HDFK�SDUDPHWHU�� �0RVW�RI� WKHVH� LQSXWV�DUH�
UHODWLYHO\�FORVH�EXW� LW�GHSHQGV�RQ�\RXU� LQVWDOODWLRQ¶V�V\VWHPV�DQG�WKH�ELOOLQJ�VWUXFWXUH�RI�\RXU�XWLOLW\��7KH�&RVW�SHU�N:K�
YDOXH� LV� YDULDEOH� IRU� HDFK� LQVWDOODWLRQ� DQG� LV� SXOOHG� IURP� WKH�$UP\� UDWHV� IRU� ,QVWDOODWLRQV�ZLWKLQ� WKH�$UP\�(QHUJ\� DQG�
:DWHU�5HSRUWLQJ�6\VWHP��$(:56���7KLV�LV�D�EOHQGHG�UDWH�DQG�FDQ�EH�FKDQJHG�LI�\RXU�$(:56�GRHVQ¶W�KDYH�WKH�FRUUHFW�
QXPEHU�� �'XW\�KRXUV�DUH�QRUPDO��EXW� \RX�FDQ�DGMXVW� DV�QHHGHG��<RXU�SOXJ� ORDG�SOXV� \RXU�ZHDWKHU�RIIVHW� LV� WDXJKW� LQ�
VHYHUDO�RI�WKH�0'06�WUDLQLQJ�FRXUVHV�EXW�QRWH�\RXU�SOXJ�ORDG�LV�JHQHUDOO\�DURXQG��-���IRU�WKH�RII-GXW\�KRXUV�DQG�FDQ�
LQFUHDVH� E\� DQ� DGGLWLRQDO� �-���� IRU� WKH� ZLQWHU� ZHDWKHU� ORDGLQJ� RI� XVDJH� EHORZ� ��R�)� �UDQJH� YDULHV� EDVHG� RQ� \RXU�
ZHDWKHU�]RQH����7KH�SHUFHQW�YDOXH�IRU�WKH�QH[W�IRXU�V\VWHPV�DUH�UHODWHG�WR�WKH�PL[�RQ�\RXU�LQVWDOODWLRQ�RU�LQ�VRPH�FDVHV�
\RXU�EXLOGLQJ���7KLV�VKRXOG�WKHRUHWLFDOO\�EH�DURXQG�����IRU�HDFK�V\VWHP�EXW�ZH�ILQG�WKH�DYHUDJH�IRU�WKH�$UP\�FORVHU�WR�
WKH� QXPEHUV� DERYH�� � �� RI� 0D[LPXP� 6DYLQJV� LQSXW� LV� WKH��� RI� VDYLQJV� \RX� ZDQW� WR� XVH� IRU� WKH�PD[LPXP� VDYLQJV�
FDWHJRU\���)RU�H[DPSOH��LW�LV�SUHVHW�DW�����EXW�LI�\RX�ZDQW�WR�DGG�D�9DULDEOH�)UHTXHQF\�'ULYH��9)'��WKDW�\RX�NQRZ�ZLOO�
LQFUHDVH�\RXU�VDYLQJV�WR�����WKHQ�\RX�FDQ�XSGDWH�WKH���RI�0D[LPXP�6DYLQJV�ILHOG�ZLWK�WKLV�����YDOXH����� 
 
7KH�QH[W� IRXU� LQSXWV�DUH� UHODWHG� WR� WKH� LPSDFW�RI�GHPDQG�RQ�\RXU�XWLOLW\� UDWH� IRU� WKDW�SDUWLFXODU� WLPH�DQG�V\VWHP�� �:H�
DVVXPHG�D�86�DYHUDJH�LPSDFW�RI�GHPDQG�DW�����RI�\RXU�ELOO���:LWK�WKH�RYHUULGH�HQHUJ\�PHDVXUH��\RX�ZLOO�QRW�LPSDFW�WKH�
GHPDQG�FRVW�RQ�\RXU�ELOO��VR�WKH�����LQ�WKDW�LQSXW�SDUDPHWHU�VKRZV�QR�LPSDFW�RI�GHPDQG���<RX�DUH�RQO\�DIIHFWLQJ�����RI�
WKH�EOHQGHG�UDWH�ZLWK�WKLV�HQHUJ\�PHDVXUH�VLQFH�GHPDQG�LV�����RI�WKH�ELOO���)RU�OLJKWV��ZH�VKRZ�WKH\�GR�LPSDFW�GHPDQG�
DQG� OHDYH� LQ���� IRU� IODW� IHHV�RQ� WKH�ELOO�� �7KLV�DVVXPHV�\RX�KDYH�D�GHPDQG�FKDUJH�KLWWLQJ�GXULQJ�GXW\�KRXUV� IRU� WKLV�
HQHUJ\�VDYLQJV�PHDVXUH���,I�\RXU�GHPDQG�LV�EHWZHHQ������-������WKHQ�\RXU�GHPDQG�VDYLQJV�ZLOO�QRW�EH�DIIHFWHG�LQ�PRVW�
FDVHV�E\�WKH�DLU�FRQGLWLRQLQJ��IDQ�SXPSV��RU�OLJKWV��WKXV�WKDW�PXOWLSOLHU�VKRXOG�EH�VHW�WR������� 
 
2QFH� WKH�XVHU� LV� UHDG\� WR� UXQ� WKH� UHSRUW�� VHOHFWLQJ� WKH�([SRUW� WR�([FHO� RSWLRQ�GRZQORDGV� WKH�JHQHUDWHG� UHSRUW� DV�DQ�
([FHO�VSUHDGVKHHW�ZLWK�WKH�IROORZLQJ���WDEV� 

· 0DVWHU 
· 2YHUULGH 
· $LU�&RQGLWLRQLQJ 
· )DQ�3XPSV 
· /LJKWV� 

 
7KH�PDVWHU�WDE�FRQWDLQV�WKH�FRUH�YDOXHV�WKDW�IHHG�HDFK�HQHUJ\�SURMHFW�UHODWHG�WDE���7KDW�GDWD�LV�WKH�EDVLF�FDOFXODWLRQ�DQG�
VKRZV�DOO� WKH� IL[HG� DQG� YDULDEOH� LQSXWV�� � 7KH� VHFRQG� WDE� LV� WKH� RYHUULGH� WDE�� � 7KLV� FDOFXODWLRQ� XVHV� WKH� EDVH� ORDG� WR�
FDOFXODWH�WKH�DPRXQW�RI�HQHUJ\�XVHG�GXULQJ�RII-GXW\�KRXUV���7KLV�GDWD�XVHV�WKH�SHUFHQW�RI�WKH�EDVHORDG�FRQYHUWHG�LQWR�DQ�
DQQXDO� EDVHORDG�XVDJH�GLYLGHG� E\� WKH�RYHUDOO� XVDJH� IRU� WKH� \HDU�� �:H� WDNH� WKDW�RII-GXW\�XVDJH�DQG�VXEWUDFW� WKH� WZR�
W\SHV�RI�XVDJH�WKDW�PXVW�EH�RQ�GXULQJ�RII-GXW\�KRXUV—WKH�SOXJ�ORDG�ZKLFK�LV�FRQVWDQW�DOO�WKH�WLPH�DQG�WKH�HQHUJ\�XVHG�
WR�SRZHU�V\VWHPV�ZKHQ�WKH�2XWGRRU�$LU�7HPSHUDWXUH��2$7��GURSV�EHORZ���R�)���7KDW�UHTXLUHG�ORDG�ZLOO�JHQHUDOO\�UDQJH�
EHWZHHQ�����DQG�����RI�WKH�EXLOGLQJ¶V�HQHUJ\�WKDW�LV�XVHG�GXULQJ�QRQ-GXW\�KRXUV���7KH�UHPDLQGHU�LV�SRWHQWLDO�VDYLQJV�
DYDLODEOH�WR�\RX�LI�\RX�FDQ�JHW�WKH�V\VWHPV�DQG�RU�WKHLU�VFKHGXOHV�XQGHU�FRQWURO���7KHUHIRUH��WKH�FDOFXODWLRQ�WDNHV�WKH���
RI�RII-GXW\�DQG�VXEWUDFWV�WKH�SOXJ�ORDG�DQG�WKH�ORDG�EHORZ���R�)���7KLV�JHQHUDOO\�ZLOO�JLYH�D�SRWHQWLDO�VDYLQJV�RI���-������
<RX�FDQ�WKHQ�UDQN�RUGHU�WKH�GROODU�VDYLQJV�E\�EXLOGLQJ�WR�GHWHUPLQH�ZKLFK�ZRXOG�EH�WKH�KLJKHVW�SULRULW\�IRU�\RXU�HIIRUWV���
2QH�FDQ�DOVR�VHH�WKH�RYHUDOO� LPSDFW�IRU�WKH�2YHUULGHV�RI�6FKHGXOH�FROXPQ�IRU�WKDW�HQHUJ\�VDYLQJV�PHDVXUH��ZKLFK�IRU�
WKH�$UP\�5HVHUYH¶V���WK�5HJLRQDO�6XSSRUW�&RPPDQG�H[DPSOH�VKRZQ�EHORZ�� LV�DURXQG����������SHU�\HDU� LQ�SRWHQWLDO�
VDYLQJV—HYHQ� WKRXJK�RXU� VFUHHQVKRW�RQO\� VKRZV�D� SRUWLRQ�RI� WKH�VSUHDGVKHHW�� �7KLV� FRXOG�EH�PDQDJHG�HDVLO\� E\� D�
5(0� WR� ZRUN� ZLWK� WKH� VKRSV� DQG� WKH� ORFDO� EXLOGLQJ� PDQDJHUV� WR� HQVXUH� WKHVH� V\VWHPV� DUH� RII� ZKHQ� WKH\� DUH� QRW�
RFFXSLHG����&RQWLQXHG�RQ�SJ����� 
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 7KH�FKDUW�EHORZ�VKRZV�KRZ�WKLV�ORRNV�LI�ZH�UDQN�IURP�KLJKHVW�WR�ORZHVW�VDYLQJV�IRU�WKH�$UP\�5HVHUYH¶V���WK�5HJLRQDO�
6XSSRUW�&RPPDQG�H[DPSOH�� 

 
7KH�$QQXDO�(OHFWULF�&RVW�LV����0RQWKV�&RQVXPSWLRQ��N:K���&RVW�SHU�NZK��7KH�RYHUULGH�VDYLQJV�IRU�HDFK�EXLOGLQJ�XQGHU�
WKH�VHOHFWHG�RUJDQL]DWLRQ�DUH�FDOFXODWHG�DV�IROORZV��$QQXDO�(OHFWULF�&RVW����RI�(QHUJ\�1RQ�'XW\����RI�'HPDQG�,PSDFW�
RQ�&RVW�IRU�2YHUULGH��� 
 
7KH�QH[W�VHW�RI�VDYLQJV�SRWHQWLDO�WDUJHWV�WKH�IROORZLQJ�WKUHH�V\VWHPV��DLU�FRQGLWLRQLQJ��IDQV�SXPSV��DQG�OLJKWV���,Q�HDFK�RI�
WKHVH�WDEV�ZH�ORRN�DW�WKH�XVDJH�IRU�HDFK�RI�WKRVH�V\VWHPV�DV�SURSRUWLRQHG�E\�WKH�VWDQGDUG�XVDJH�IRU�WKH�V\VWHPV�RQ�
WKDW�VLWH���$V�VWDWHG�DERYH�WKHVH�SHUFHQWDJHV�IRU�HDFK�V\VWHP�FDQ�EH�DGMXVWHG�DV�GHVLUHG���2QFH�\RX�NQRZ�WKH�XVDJH�
IRU�D�V\VWHP�\RX�KDYH�WR�GHFLGH�KRZ�PXFK�VDYLQJV�\RXU�HQHUJ\�PHDVXUH�ZRXOG�EULQJ�IRU�WKDW�V\VWHP��� 
 
7KH�FKDUW�EHORZ�VKRZV�WKH�)DQ�3XPS�FRVW�SURMHFWHG�EDVHG�RQ�WKH�XVDJH�LGHQWLILHG���&RQWLQXHG�RQ�SJ���� 
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*HQHULFDOO\��\RX�PLJKW�WKLQN�\RX�ZRXOG�DIIHFW�����VDYLQJV�IRU�D�VHW�RI�IDQV�E\�DGMXVWLQJ�WKH�9)'�FRUUHFWO\���6R��\RX�UDQN�
RUGHU�WKH�����VDYLQJV�FROXPQ�EDVHG�RQ�WKH�KLJKHVW�VDYLQJV�E\�EXLOGLQJ���7KLV�JLYHV�\RX�WKH�DQQXDO�VDYLQJV�SURMHFWHG���
,I�\RX�ZDQW� WR�NQRZ�ZKDW�FRQVWUXFWLRQ�FRVW� LV�VXSSRUWHG�� WKHQ� WKH�SHUFHQW�VDYLQJV�DUH�IROORZHG�E\� WKUHH�FROXPQV�WKDW�
JLYH� \RX� D� JHQHUDO� LGHD� RI� WKH� FRQVWUXFWLRQ� FRVW� VXSSRUWHG� E\� DQ� (63&� RU� 8(6&� FRQWUDFWRU�� � 7KHUHIRUH�� \RX� FDQ�
GHWHUPLQH�LI�\RX�DUH�LQ�WKH�EDOOSDUN�IRU�ILQDQFLQJ�WKH�FRQVWUXFWLRQ�FRVWV�RYHU����\HDUV�E\�GHWHUPLQLQJ�LI�\RX�FRXOG�IL[�WKDW�
V\VWHP�IRU�WKH�FRVWV�VKRZQ�LQ�WKH�����VDYLQJV�FROXPQ�LQ�WKLV�LQVWDQFH���,I�\RXU�VDYLQJV�ZHUH������WKHQ�IROORZ�WKH�VDPH�
ORJLF�WR�WKH�����FRQVWUXFWLRQ�FRVW�FROXPQ� 
 
7KH�IROORZLQJ�FKDUW�LV�D�FRQWLQXDWLRQ�RI�WKH�SUHYLRXV�FKDUW�VKRZLQJ�WKH�FRQWLQXDWLRQ�RI�WKH�FDOFXODWLRQV�WR�WKH�ULJKW�VLGH�RI�
WKH�VSUHDGVKHHW���7KLV�QRZ�LQFOXGHV�WKH�VDYLQJV�EDVHG�RQ�WKH���VDYLQJV�FDOFXODWHG�E\�\RX�DQG�WKH�FRQVWUXFWLRQ�FRVWV�
LGHQWLILHG�WKDW�FDQ�EH�VXSSRUWHG�E\�WKDW�SURMHFW�� 

7KH�0'06�2XWUHDFK�7HDP�KDV�EHHQ�ZRUNLQJ�ZLWK�5D\�:UREHO��(QHUJ\�0DQDJHU�IRU�WKH���WK��WKURXJK�VHYHUDO�RQH-RQ-
RQH�VHVVLRQV�IRFXVLQJ�RQ�RYHUULGHV�WR�VFKHGXOH��2Q�WKH�PRVW�UHFHQW�VHVVLRQ��:UREHO�VKRZHG�WKH�UHVXOWV�RI�KLV�DQDO\VLV�
LGHQWLI\LQJ�����EXLOGLQJV�ZLWK�RYHUULGHV��WKLQJV�KH�KDG�IRXQG��DFWLRQV�WKDW�KDG�EHHQ�VHW�LQ�PRWLRQ��DQG�WKH�HVWLPDWHV�KH�
KDG�SUHSDUHG��$W� WKDW�SRLQW�� WKH�2XWUHDFK�7HDP�ZDV�DEOH� WR� VKRZ�KLP�D�SUHYLHZ�RI� WKH�(3,7�ZKLFK�ZRXOG� KHOS�KLP�
WUHPHQGRXVO\�LQ�KLV�HVWLPDWLRQ�DQG�SURMHFW�SULRULWL]DWLRQ�HIIRUWV��+H�ZDV�YHU\�H[FLWHG�DERXW�WKH�QHZ�PRGXOH�DQG�ZDQWHG�
WR�EH�QRWLILHG�DV�VRRQ�DV�LW�ZHQW�LQWR�SURGXFWLRQ��6WD\�WXQHG�IRU�DQ�XSFRPLQJ�QHZVOHWWHU�DUWLFOH�RQ�:UREHO¶V�ILQGLQJV�IURP�
KLV�RYHUULGHV�WR�VFKHGXOH�LQYHVWLJDWLRQ��DV�ZHOO�DV�WKH�SURMHFWV�WKDW�ZHUH�LGHQWLILHG� 

327(17,$/�(1(5*<�6$9,1*6�127,),&$7,21  

7R� VXSSOHPHQW� WKH�(QHUJ\�3URMHFW� ,GHQWLILFDWLRQ�7RRO�� D� QHZ�3RWHQWLDO�(QHUJ\�6DYLQJV�1RWLILFDWLRQ� HPDLO�PRGXOH� KDV�
EHHQ�DGGHG�WR�0'06�RQ� WKH�6HOI�6HUYLFH�SDJH�XQGHU� WKH�(PDLO�1RWLILFDWLRQV�VXE-PHQX��7KH�LQWHUIDFH�LV� LGHQWLFDO�WR�
WKH�2IIOLQH�0HWHU�DQG�:DWHU�/HDN�1RWLILFDWLRQ� LQWHUIDFHV��<RX�FDQ�RSW-LQ� IRU� HPDLO� QRWLILFDWLRQV�RI� SRWHQWLDO� HQHUJ\�
VDYLQJV�RSSRUWXQLWLHV��7KH�EXLOGLQJV�ZLWK�2YHUULGHV�RI�6FKHGXOH�FDOFXODWHG�YDOXHV�JUHDWHU� WKDQ���������TXDOLI\� IRU� WKH�
3RWHQWLDO�(QHUJ\�6DYLQJV�1RWLILFDWLRQV� 
 
$Q�H[DPSOH�RI� WKH�HPDLO�QRWLILFDWLRQ� IRU�SRWHQWLDO�HQHUJ\�VDYLQJV��ZKLFK�FRPHV� IURP�WKH�$UP\�0HWHU�6HUYLFH�'HVN�DW�
FHKQF-DUP\-PHWHU-KHOS#XVDFH�DUP\�PLO�� LV�VKRZQ�EHORZ�� ,Q� WKLV�H[DPSOH�� WKH�RUJDQL]DWLRQ� OHYHO�VHOHFWHG�ZDV�+4'$�
DQG�QRWH�WKDW�WKH�VRUW�RUGHU�LQ�WKH�HPDLO�UHSRUW�IRU�+4'$�LV�VRUWHG�ORZHVW�WR�KLJKHVW�RQ�WKH�6LWH,'���&RQWLQXHG�RQ�SJ���� 
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� 
 
7KH�0'06�2XWUHDFK�7HDP�ZLOO�EH�DGGLQJ� LQVWUXFWLRQ�DQG�H[DPSOHV�RQ�XVLQJ�WKH�(QHUJ\�3URMHFW� ,GHQWLILFDWLRQ�7RRO� WR�
WKH�³6HWWLQJ�8S�IRU�(QHUJ\�3URMHFWV´�FRXUVH��EXW�RQH-RQ-RQH�VHVVLRQV�PD\�DOVR�EH�VFKHGXOHG�E\�FRQWDFWLQJ�WKH�$06'�
YLD�WKH�)HHGEDFN�+HOS�5HTXHVW�RSWLRQ�XQGHU�WKH�6XSSRUW�PHQX�LQ�0'06�RU�\RX�PD\�H-PDLO�WKHP�DW��FHKQF-DUP\-PHWHU-
KHOS#XVDFH�DUP\�PLO� 
 
 
 
 
 
 
 


